SWC: Explanation for difference of profit result in quarter 1.2015
On 11/05/2015, Southern Waterborne Transport Corporation announced the explanation for difference of profit result in quarter 1.2015 as follows:

Figure in: VND

	No.
	Targets
	Quarter 1/2015
	Quarter 1/2014
	Increase (Decrease)

	1
	Net revenue
	43,892,885,279
	231,850,255,960
	-81%

	2
	Revenue from financial activity
	1,621,215,209
	4,583,218,144
	-64%

	3
	Other income
	106,629,817
	425,853,985
	-75%

	4
	Cost of goods sold
	34,993,427,653
	223,124,679,194
	-84%

	5
	Sales expense
	
	
	

	6
	General and Administrative expense
	3,596,863,181
	3,271,906,401
	100%

	7
	Financial expense
	63,778,209
	2,180,055,622
	-97%

	8
	Other expense
	15,081,873
	57,974,339
	73%

	9
	Profit before taxes
	6,951,579,389
	8,224,712,533
	15%

	10
	Income tax
	1,529,347,466
	2,056,178,134
	-25%

	11
	Profit after taxes 
	5,422,231,923
	6,168,534,199
	-12%


Operation result in quarter 1/2015, profit after taxes reached VND 5,422,231,923, while profit after taxes in quarter 1/2014 was VND 6,168,534,199; the reason is:
· The Corporation no longer been lubricant, helmet business agent for Honda Company since quarter 2/2014 meanwhile this business form occupies 80% total revenue of the Company. Other volumes grew insignificantly due to reached to the exploiting capacity threshold of infrastructure as well as competence of vehicles – equipments.
· This is the main factor, which leaded revenue and profit after taxes in quarter 1/2015 of the Company decrease year on year
